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One Main Place to sell for $57 million
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One Main Place is being sold in a deal valued at
around $57 million, or $182 per square foot.

Related News
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campus

Slow sales slam office market

RREEF Alternative Investments, the global real estate
management firm associated with Deutsche Bank,
has agreed to sell the 20-story office tower at 101 S.W.
Main St., near the Hawthorne Bridge, to KBS Realty
Advisors, a Newport Beach, Calif. real estate
investment and management firm.

Veteran brokers in Silicon Valley
steer next generation toward success

Jones Lang LaSalle to manage
RREEF assets

Time to focus on real priorities

A One Main Place business owner confirmed the deal
Friday after the business signed confidential documents agreeing to transfer its lease to
KBS from RREEF.

The price, if true, is about $5 million more than a previous deal that fell through last
summer when the buyer couldn’t raise the cash to close. RREEF temporarily pulled the
property off the market and re-listed it in the fall.

KBS acquires income-producing real estate on behalf of investors and two private equity
real estate investment trusts. Formed in 1992, it has closed approximately $16.4 billion in
deals since its inception.

The company declined to comment on the One Main Place deal, which is not expected to
close until February.

A commercial real estate source valued the deal at $57 million.
KBS has become an active investor in the Northwest.

In December, it purchased Ridgewood Corporate Square, a seven-building complex in
Bellevue, Wash., a Seattle suburb.

The One Main sale is the third major commercial real estate deal in the last two months.
In December, Asian investors represented by Portland-based Pacific International Capital
purchased KOIN Center in a deal valued between $53 million and $60 million.

Also in December, Portland-based Felton Properties paid $27 million for eight properties
at Beaverton’s AmberGlen Business Park.

One Main Place was designed by Skidmore Owings Merrill, a Chicago architectural firm
whose buildings dot downtown. Hoffman Construction Co. built One Main. It opened in
1982.

The building has 313,133 square feet of leasable space.

It previously sold for $30 million in 1995, for $44.5 million in 1998 and for $69.32
million in 2006, according to Emporis, an online skyscraper Web site, and the Business
Journal archives.

One Main Place is 96.1 percent leased.

Major tenants include Northwest Regional Education Laboratory, which recently renewed
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its lease for 49,740 square feet on two floors, and Tripwire, which occupies 33,062 square
feet on two floors. Tripwire is expected lease an additional 10,491 square feet currently
vacant on the seventh floor later this year.

Law firm Ball Janik LLP is also a tenant.

The building currently has 25,798 square feet available for rent on the second, third,
seventh and 18th floors. The asking rent is $24 per square foot on the lower levels and

rises to $29 for upper-floor space.

One Main’s fortunes have improved significantly since 2007 when it was nearly
one-quarter empty, which translates to more than 71,000 square feet.

wculverwell@bizjournals.com | 503-219-3415

Sponsored Links

Staples® - Weekly Ad

$1 DEALS: paper, pens, tape, highlighters & more. While supplies last.

www.staples.com/weeklyad

Win A Cruise For Two

Enter to win a Mediterranean cruise. Sign-up with Holland America Line.

www. hollandamerica.com

Most Read Stories

= Receiver appointed for $1B North Pacific Group
Inc.

= 2,000-acre central Oregon golf resort files
bankruptcy

» Facebook to build $180M Oregon data center

= Two Pearl-area restaurants close

» Oregon unemployment rate up slightly to 11%

READER COMMENTS

(0) Comments

Buy a link here

Contact the Editor |~ Need Assistance? | More Latest News »

Most Emailed Stories

= Receiver appointed for $1B North Pacific Group
Inc.

= 2,000-acre central Oregon golf resort files
bankruptcy

n Nike details sustainability strategy
= Taco Del Mar files for bankruptc
= One Main Place to sell for $57 million

You must be logged in to add a comment. Please Login or Register.

BUSINESS PULSE SURVEY

Will you sign the petition to recall Mayor Sam
Adams?

o Yes, and I'll vote to get rid of him, too.
O Yes. It's fair to hold an election.
O No. I still support the mayor.

O I'm not sure.

Vote

bizjournals Partners

Business Travel Center Findlocal hot

1 i =m0, 5pOtS In Over

The recovery starts with you. And we've got all your business supply

needs covered.

CITY GUIDE SPOTLIGHT - PORTLAND

Attractions in Portland
Cocktails in Portland
Hotels in Portland
Restaurants in Portland

5 Ny
Sponsored by: g"S‘E Sheraton’
"AM‘L" HOTELS & RESORTS

Portland Real Estate powered by LoopNet

Featured Propert
Price: $1,099,000
Building Size: 8,200 SF
Use Type: Sale

=+ More Portland Real Estate

@OrficeMax'

Check out this week's great deals www.officemax.com

Search Press Releases

= View all Portland Press Releases
= ViewALL Press Releases

2 von3

Search by Company, Organization, or Keyword

60|

Content provided by PR Newswire. Learn more about this service.

Featured Portland Jobs
Business Development Specialist -
Emma, Inc.

Insurance and Financial Services Agent - Farmers
Insurance District #15

View Open Opportunities - AT&T
Physician Assistant - Family Medicine
Tax Manager

Search Jobs | Post Resume | View More

Post a Job | Feature a Job

FEATURED RESOURCE FRE SALARY
REPORT

Post a Job & Receive a FREE Premium Salary Report
Post a job online with bizjournals.com and get a PayScale
Salary Report - FREE (a $99 value)! Report contains:

= Salary & Hourly Rates
= Bonus & Benefits
= Skills, Experience & Education

Click here to redeem this offer

FREE RESEARCH
Moving toward unified communications

Live Forrester Webcast with Stephen Powers

25.01.2010 09:30



One Main Place to sell for $57 million - Portland Business Journal: http://portland.bizjournals.com/portland/stories/2010/01/18/daily51.html

on Tuesday 1/26 at 11am PT, Register NOW!

10 Tips to Improving Your Search Marketing
ROI: BtoB Search Guide

Unlocking the B2B Web Analytics 'Black Box'

View More White Papers

Use of, or registration on, this site constitutes acceptance of our User Agreement and Privacy Policy.

ONLINE: home | business news | small business | sales & marketing | real estate | events | community | careers | city guide | advertise | about us | rss
PRINT: subscribe | renew | advertise | book of lists | business intelligence | classifieds | view digital edition | article reprints rights | purchase single copies

AFFILIATES: Portfolio | SportsBusiness Journal | SportsBusiness Daily | Sporting News | Mass High Tech | TechFlash

© 2010 American City Business Journals, Inc. and its licensors. All rights reserved. The material on this site may not be reproduced, distributed, transmitted, cached or otherwise used, except with
the prior written permission of bizjournals.

3von3 25.01.2010 09:30



