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19.03.2009 AIG Evaluating Sale of New York Headquarters Building

American International Group Inc., the insurer that received a $173 billion U.S. bailout, is considering
selling its New York headquarters building and another tower in lower Manhattan.

The insurance company is seeking a buyer after commercial real estate prices in the U.S. dropped by
almost  15  percent  in  2008,  according  to  a  Feb.  19  report  from  Moody’s  Investors  Service.  The
deepening recession is causing tenants to cut jobs and vacate space.

The 66-story headquarters on Pine Street was completed in 1932 and has about 775,000 square feet,
according to Emporis.com, a database of New York City properties. The Wall Street building is 16 stories
and has about 279,000 square feet, according to MrOfficespace.com.

/ Source: Bloomberg
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